
FATCA Reporting 
 
All SAVCA members should by now be aware that the first return under the new FATCA 
reporting regime is due by 30 June 2015, for the period 1 July 2014 – 28 February 2015.  
 
For those members with US investors in a South African domiciled fund, this represents an 
onerous reporting obligation that requires submission of extensive data on each US investor 
to SARS, through its third-party data platform in a prescribed file format. We expect that 
many, if not all, SAVCA members will have difficulty understanding the associated technical 
requirements and have previously published the names of several local service providers 
who can assist you in this effort. If you have US investors and have not already contacted 
one of them, we recommend you to do so urgently. 
 
For those members with no US investors in a locally domiciled fund, there is some good 
news in that only a nil return should be required. Following recent contacts by the SAVCA 
regulatory committee with SARS, we have established that SARS does now offer a 
simplified filing procedure for nil returns which may be of interest to you.  
 
Further information on FATCA filing requirements in general can be found at the following 
SARS webpage: 
http://www.sars.gov.za/ClientSegments/Businesses/Mod3rdParty/Pages/Automatic-
Exchange-of-Information.aspx  
  
For nil returns only, SARS is proposing the following three-step process: 
 
Step 1: Registration/Enrolment 
If not already the case, the reporting organisation must first register for eFiling.  
 
The reporting organisation must then enrol on the SARS third-party data platform in order to 
be authorised for submission of third-party data to SARS. This involves multiple steps, 
including registering three distinct users as well as obtaining a security certificate. The 
multistep registration process can take several days as each step requires approval/ 
confirmation from SARS before the next step can be attempted. The whole process is 
completed via eFiling.   
 
SARS has published a helpful external guide to the enrolment process which can be found 
on the webpage referenced above and by clicking on the link labelled Third Party Data 
Enrolment and Activation on eFiling  in order to download the guide. 
 
It is our understanding that the entity requiring enrolment is the same entity that has 
previously been registered on the US IRS Portal and issued a GIIN, e.g. the general partner 
in the case of a partnership or the trustee in the case of a trust.  
 
Step 2:  Prepare a Nil Return 
SARS has provided a nil return template which can be downloaded from the same webpage 
referenced above and by clicking on the link labelled SampleFile-NilReturn. Only the fields 
highlighted in yellow in this document need to be completed. There are not that many and 
most of them are self-evident. If you are unsure as to individual field requirements, it will be 
necessary to consult the Business Requirements Specification guide which can also be 
downloaded from the same webpage and by clicking on the link labelled Business 
Requirement Specification (BRS). Be warned, this is a fearsome document intended 
primarily for sophisticated users. 
 
 
 

http://www.sars.gov.za/ClientSegments/Businesses/Mod3rdParty/Pages/Automatic-Exchange-of-Information.aspx
http://www.sars.gov.za/ClientSegments/Businesses/Mod3rdParty/Pages/Automatic-Exchange-of-Information.aspx
http://www.sars.gov.za/AllDocs/OpsDocs/Guides/GEN-ENR-01-G01%20-%20Third%20Party%20Data%20Enrolment%20and%20Activation%20on%20eFiling%20%20-%20External%20Guide.pdf
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http://www.sars.gov.za/AllDocs/Documents/Automatic%20Exchange%20of%20Information%20(AEOI)/SARS%20External%20BRS%202014%20-%20Automatic%20Exchange%20of%20Information.pdf
http://www.sars.gov.za/AllDocs/Documents/Automatic%20Exchange%20of%20Information%20(AEOI)/SARS%20External%20BRS%202014%20-%20Automatic%20Exchange%20of%20Information.pdf


Step 3:  Submit data to SARS  
The nil return can then be uploaded to SARS from within eFiling via a secure web 
connection (HTTPS). Further information on how to do this is contained in another guide, 
which can found on the webpage referenced above and by clicking on the link labelled How 
to declare your Foreign Tax Information (FTI) for the Automatic Exchange of Information 
(AEOI).   
 
Some tips for completing the process (as clarified with SARS): 

 When requesting a certificate, an ‘Interface Name’ is required. This name is used to 
identify the certificate. This name is chosen and entered by the reporting organisation 
(Such as SAVCASARS – no spaces in the name) 

 The SOURCE IDENTIFIER field in the Nil Return Template is provided by SARS 
when the “Technical User” is registered for Third-Party Submissions. Hence you 
must complete step 1 above in order to complete this field.  

 The TRAILERHASHTOTAL field in the Nil Return Template can be left blank. 
 
Nil Return Workshop with SARS on Wednesday 17 June 2015 
SARS has kindly proposed holding a workshop to assist SAVCA members with the 
completion and submission of nil returns, on Wednesday 17 June at 10am at one of their 
offices in Pretoria (details to follow). Please RSVP to the SAVCA office, on 
research@savca.co.za by Friday 12 June if you wish to attend, indicating the number of 
persons who will attend from your firm. It is unlikely that this workshop will be repeated. 
 
SARS has requested that prior to the workshop each attendee has: 

 attempted/ completed the registration/enrolment process in step 1 above; and 

 completed a draft nil return template for their organisation (to be brought along to the 
workshop).   
 

SARS has also requested that attendees bring a computer to the workshop with a 3G 
connection, in order to complete the submission process as far as possible during the 
workshop. 
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