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Investec Asset Management and Growthpoint Properties announce joint venture to invest in pan-
Africa real estate

Investec Asset Management and Growthpoint Properties announced today that they have entered into a joint venture
agreement, which in partnership with IFC, a member of the World Bank Group, will seek to establish and grow a
significant diversified pan-African real estate investment business.

In addition to its 50% direct stake in the venture, Growthpoint, South Africa’s largest real estate investment trust, will
together with IFC also support it with a substantial investment.

Norbert Sasse, CEO of Growthpoint Properties, explains: “This development has been in the making for some time.
It needed the right partners and expertise to create a powerful platform for pan-African property investment. We are
thrilled to embark on this venture with Investec Asset Management and IFC to build this into a significant pan-African
real estate business.”

He adds: “We believe this model represents a compelling investment opportunity for Growthpoint in African real
estate markets. This undertaking allows Growthpoint to further diversify its assets and harness opportunities across
the African continent to seek value for our stakeholders.”

John Green, Head, Global Client Group at Investec Asset Management, comments: “We believe the African real
estate markets are well positioned for a long-term growth phase given the significant supply deficit across the
continent. We are excited about this unique partnership as it brings together our pan-African investment experience
with Growthpoint’s industry-leading property investment expertise and IFC’s deep knowledge of the continent.”

The new venture’s dedicated senior management team has a collective 30 years of experience in real estate and
investment on the African continent and will be led by Thomas Reilly. He is widely respected for his commercial real
estate knowledge, his African property investment experience, and his work in multiple African markets.

Reilly comments: “This venture provides a significant opportunity to facilitate the growth and liquidity of real estate
as an asset class across the continent.”
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Notes to Editors

Investec Asset Management (IAM) is a global investment management firm
serving institutional investors, advisors and individual savers. Established in 1991
in South Africa, we are an international business managing US$106bn* on behalf
of clients based all over the world. With roots in Africa, Investec Asset
Management is uniquely positioned as one of the largest specialist third party
investors in Private Equity, Credit, Public Equity and Sovereign Debt across the
African continent.

The firm seeks to create a profitable partnership between clients, shareholders and
employees, and to exceed clients' performance and service expectations. Investec
Asset Management is an independently managed part of the Investec Group,
which is listed in London and Johannesburg. Employees are equity stakeholders in
the firm.

*As at end September 2015

Growthpoint Properties is South Africa’s largest REIT and a JSE ALSI Top 40
Index company. It is a fully integrated internally managed property company.
Growthpoint owns and manages a diversified portfolio of 471 properties in South
Africa, 53 properties in Australia through its investment in Growthpoint Properties
Australia (GOZ) and a 50% interest in the properties at V&A Waterfront, Cape
Town. Growthpoint has consolidated property assets valued at approximately
US$8 billion.

IFC, a member of the World Bank Group, is the largest global development
institution focused on the private sector in emerging markets. Working with more
than 2,000 businesses worldwide, we use our capital, expertise and influence to
create opportunity where it's needed most. In FY15, our long-term investments in
developing countries rose to nearly $18 billion, helping the private sector play an
essential role in the global effort to end extreme poverty and boost shared
prosperity. For more information, visit www.ifc.org

The information contained in this press release is intended primarily for journalists
and should not be relied upon by private investors or any other persons to make
financial decisions. All of the views expressed about the markets, securities or
companies in this press comment accurately reflect the personal views of the
individual fund manager (or team) named. While opinions stated are honestly held,
they are not guarantees and should not be relied on. Investec Asset Management
in the normal course of its activities as an international investment manager may
already hold or intend to purchase or sell the stocks mentioned on behalf of its
clients. The information or opinions provided should not be taken as specific advice
on the merits of any investment decision. Telephone calls may be recorded for
training and quality assurance purposes. Investec Asset Management is an
authorised financial services provider.



