
Fund Manager Fund Type Main Fund Focus Final/Tgt Size (Mn)

4Di Capital 4Di Capital Early Stage 
Technology Fund 1

Early Stage; Growth South Africa ZAR 256 

Acorn Private Equity Acorn Africa Fund Expansion / Late Stage Southern Africa 250 USD

Adenia Partners Adenia Capital IV Buyout Sub-Saharan Africa 200 EUR

AFIG Funds AFIG Fund II / Atlantic Coast 
Regional Fund II

Growth Sub-Saharan Africa 300 USD

African Development Bank (AfDB) Facility for Energy Inclusion renewable energy debt fund; 
seed

Africa-wide 500 USD

African Infrastructure Investment 
Managers

African Infrastructure Investment 
Fund III

Infrastructure Africa-wide

AfricInvest AfricInvest Fund III Balanced Africa-wide 280 EUR

Alitheia Identity Managers Alitheia Identity Fund Growth Sub-Saharan Africa 100 USD

Alpha Africa Asset Managers Dhahabu Africa Capital Fund Venture (General) East Africa 100 USD

This is data based on publically available information, prepared in collaboration with Webber Wentzel 

Compiled: January 2017SAVCA 2016 Full Year Currently Fundraising List



AlphaMundi Group Prometheus Mezzanine Sub-Saharan Africa; 
East Africa

33 USD

Apis Partners Apis Growth Fund II Growth Asia and Africa (60% 
comm)

USD 400

Arab African Investment 
Management

AAIM SME Fund Growth; Mezzanine Africa 300 EGP

Àrgentil Capital Management Àrgentil Energy Investment Fund West & Central Africa 200 USD

ARM-Harith Infrastructure 
Investment

ARM-Harith Infrastructure Fund Infrastructure West Africa 250 USD

Ata Capital Ata Resource Fund I Natural Resources Sub-Saharan Africa 100 USD

Bamboo Finance (with Louis 
Dreyfus)

NISABA Growth Africa 50 USD

BPIFrance Investissement Averroès Finance III Fund of Funds Africa-wide, North 
Africa

200 EUR

Capital Eye Investments Capital Eye Technology Fund Growth Africa 100 USD

Capri Capital Africa Capri Africa Investors Real Estate Sub-Saharan Africa 250 USD

Capsa Capital Partners Swing Growth; SME Tunisia 50 TND

CardinalStone Capital Advisers CardinalStone Capital Advisers 
(CCA) Growth Fund

Growth West Africa 80 USD

CBO Investment Management / 
CBO Capital Partners

CBO West Africa Growth PE Fund Growth West Africa 150 USD

Cepheus Capital Cepheus Capital I Growth East Africa 100 USD

Citigate International Safa Afrique 10 USD



CRE Venture Capital / Africa Angels 
Network

Africa Angels Network Seed Stage 
Fund One

Early Stage: Seed Africa 10 USD

DSC Investment Partners / 
Eaglestone Asset Management

Africa Infra Plus Fund Infrastructure Sub-Saharan Africa 150 USD

Duet Private Equity Duet Africa Private Equity Fund 1 Distressed assets, debt Sub-Saharan Africa 400 USD

EchoVC Partners EchoVC Pan-Africa I Early Stage: Seed 
(Technology)

Africa-wide 50 USD

Emerging Capital Partners ECP Africa Fund IV Growth Sub-Saharan Africa; 
North Africa

750 USD

EOS Capital Allegrow Fund Growth Namibia 450-500 NAD

Equator Capital Partners ShoreCap International III Impact investing Africa-wide 150 USD

Ethos Private Equity Ethos Mid Market Fund I mid-market private equity fund South Africa 2.5 -3 billion ZAR

EXEO Capital Agri-Vie Fund II Expansion / Late Stage Sub-Saharan Africa 150-200 USD

Fanisi Capital Fanisi Venture Capital Fund II Growth; Venture Africa 100 USD

Fig Tree Fund Management Fig Tree Resources Fund II Natural Resources / mining Sub-Saharan Africa 150-200 USD

Flint Atlantic Capital Flint Atlantic Capital Fund 1 Sub-Saharan Africa 50 USD

FMO SANAD Fund debt and equity impact fund North Africa 15 USD

Global Environment Fund GEF Africa Growth Fund Growth; SME; Energy Africa-wide; Sub-
Saharan Africa

150 USD

Global Environment Fund GEF Africa Sustainable Forestry 
Fund II

Timberland Sub-Saharan Africa 200 USD



Goodwell Investments uMunthu Growth Sub-Saharan Africa 57 USD

Grow Africa Equity Partners Grow Africa Venture Capital Fund Venture (General); SME Nigeria 60 USD

Halkin Asset Management / 
Strongeagle

Eurofin Strongeagle Mozambique 
Fund 

Real Estate Mozambique; Souther 
Africa

100 USD

Harith Pan African Infrastructure 
Development Fund II

Infrastructure; Energy Africa-wide 1,000 USD

Helios Helios Credit Partners Growth Sub-Saharan Africa 300 USD

I&P/InfraMed Management I&P Africa Infrastructure Infrastructure; Early-stage North Africa; 
Anglophone

150 EUR

IBC Equity Partners Services Development Fund Growth West Africa; Ghana 100 USD

Identity Development Fund 
Managers

Identity Development Fund II Mezzanine Africa 500 ZAR

International Housing Solutions IHS Fund II Real Estate; Housing Southern Africa 300 USD

Investment Funds for Health in 
Africa / African Health Systems 
Management Company

Investment Fund for Health in 
Africa II

Growth Sub-Saharan Africa 160 USD

Kibo Capital Partners Kibo Fund II Growth Eastern and Southern 
Africa and the islands 
of the Indian Ocean

50-80 USD

Kleoss Capital Kleoss Fund I Growth Africa-wide 1,200 ZAR



Kuramo Capital Management Kuramo Africa Opportunity Co-
Investment Vehicle II

Co-investment (Agribusiness, 
Consumer Goods,
Financial Services, 
Infrastructure,
Real Estate, Natural 
Resources)

Sub-Saharan Africa

Kuramo Capital Management Kuramo Africa Opportunity Fund II Fund Of Funds Sub-Saharan Africa 250 USD

LeapFrog Investments LeapFrog Emerging Consumer 
Fund III

Growth Sub-Saharan Africa 800 USD

Makalani Makalani Fund II Mezzanine South Africa 1,250 ZAR

MBO Capital Management MBO-F1 Growth Nigeria 25 USD

MBO Capital Management MCM Mezzanine Growth Fund West Africa 100 USD

Metier Lereko Metier REIPPP Fund Infrastructure Africa-wide; South 
Africa

550 ZAR

Metier Metier Capital Growth Fund II Growth Sub-Saharan Africa 250 USD / ZAR 2,500-
3,000

Mkoba Private Equity Mkoba Private Equity Fund Growth; SME Sub-Saharan Africa 150 USD

Momentum Africa Investment 
Management Limited

Momentum Africa Real Estate 
Fund

Real Estate Sub Saharan Africa 
ex SA: focus on 
Ghana, Kenya, 
Nigeria, Mozambique, 
Rwanda & Zambia

250 USD

Musa Capital Mid-Market Botswana Fund I mid-cap businesses Botswana 30 USD

Musa Capital Mid-Market Tanzania Fund mid-cap businesses Tanzania 30 USD



Musa Capital Namibia Mid-Cap Fund mid-cap businesses Namibia 30 USD

Musa Capital / Group Mid-Market Africa Fund Co-investment East, Southern Africa 120 USD

New Sparta Asset Management New Sparta Africa Power Fund Infrastructure Sub-Saharan Africa 250-500 USD

Oasis Capital Ghana Oasis Africa Fund Venture (General) West Africa 50 USD

Old Mutual Investment Group Old Mutual Africa Private Equity 
Fund of Funds 

Fund of Funds Africa-wide 200 USD

One Thousand & One Voices One Thousand & One Voices 
Fund

Growth Sub-Saharan Africa 300 USD

Pecora Capital Nigeria Infrastructure Fund Infrastructure Nigeria 2,000 USD

Pembani Remgro Infrastructure 
Managers

Pembani Remgro Infrastructure 
Fund

Infrastructure Sub-Saharan Africa 400-500 USD

PineBridge Investments PineBridge Sub-Saharan Africa 
Fund

Fund of Funds Sub-Saharan Africa 150-200 USD

PTA Bank/The Eastern and 
Southern African Trade and 
Development Bank 

COMESA Infrastructure Fund Infrastructure East Africa; Southern 
Africa

1,000 USD

Quona Capital Accion Frontier Inclusion Fund Sub-Saharan Africa 125 USD

RH Managers Razorite Healthcare and 
Rehabilitation Fund

Growth South Africa 1,600 ZAR

RMB Westport RMB Westport Real Estate 
Development Fund II

Real Estate Sub-Saharan Africa, 
with a focus on 
Nigeria, Ghana, 
Angola and the Ivory 
Coast

450 USD



Sahel Capital Fund for Agricultural Finance in 
Nigeria

Growth West Africa 75 USD

Sanari Capital Sanari Growth Partners Fund I Growth Africa-wide; South 
Africa

200 ZAR

Siparex/AfricInvest Fonds de Co-Localisation Franco-
Tunisien

Growth Tunisia 20 EUR

Stanlib Asset Management STANLIB Africa Direct Property 
Development Fund

Real Estate; Retail Sub-Saharan Africa; 
focus on Nigeria, 
Ghana, Kenya
and Uganda

150 USD

Tembo Capital Tembo Capital Mining Fund II Natural Resources; Mining Africa-wide 400 USD

The Abraaj Group Abraaj Growth Markets Health 
Fund Africa

Growth; Healthcare Sub-Saharan Africa 400 USD

Vantage Capital Fund Managers Vantage Mezzanine III Pan-
African Sub Fund

Mezzanine Africa-wide 250-270 USD

Vital Capital Investments Vital Capital Fund II Early Stage: Start-up Sub-Saharan Africa; 
focus on 
Mozambique, 
Tanzania, Rwanda, 
Angola, Ethiopia, 
Uganda, Cameroon, 
Ghana and the Ivory 
Coast

500-700 USD

XSML African Rivers Fund Mezzanine Central Africa 50 USD

Zoscales Partners Zoscales Fund I Growth East Africa 75 USD



Disclaimer: This data was prepared using publicly available sources and is for information purposes only. It is not a complete analysis of 
the facts or situations on any geography, company, industry, or investment opportunity. Neither SAVCA nor Webber Wentzel accept any 
liability to any party who relies in any way on this information.


