
Highlights of the 

2021 SAVCA VC Survey

South African early stage fund managers concluded another record year in 2020 despite a difficult trading year as a result of 
the global pandemic, investing R1.39bn into 122 entities.

R1.39bn invested in 2020 into

167 investment rounds

122 entities, through

2 thirds of Exits were profi table

13.2% more Exits in 2020

of the top 5 large and established
Fund Managers made no new 
investments in 2020 due to 
COVID-19, opting rather to set 
aside capital for assistance to 
existing portfolios.

The majority of 
funding in 2020 came from 
Cape Town based Investors

29.4%
deals in Jhb

53.1%
deals in CT

The annual SAVCA VC Survey analyses deal activity of Venture 

Capital and similar early stage investments into mainly South 

African businesses. The VC Survey is based on data sourced from 

various types of Fund Managers, including SAVCA members active 

in the VC asset class. The data is reported on calender years and 

cover the full spectrum of investor types, ranging from individuals 

and angel investors, to corporations and government. The 2021 

SAVCA VC Survey reports on all deals up to year-end 2020.

SA VC Fund Managers operate 
small investment teams, with most 
fi rms in business for 3 years or less

1 in 4 deals in active portfolios involve 
investing into existing holdings

Agritech the largest sector 
by investment value in 2020
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43.8%
of funds raised by fund 
managers sourced from 
corporate investors

69 Fund Managers invested

R1.23bn 

R1.39bn
74 Fund Managers invested

Female involvement in the 
management of the Fund.

active deals 
amounted to

2016 2017 2018 2019 2020

162 167
147 134

116

Investments per year, by number of deals

51.3% reported 
having female 
equity, 41.0% 
have no female 
equity and 7.7% 
didn’t know. 

The Public sector remains a major investor, 
holding 28.1% of all active portfolios by 
value of deals. 

R1.75bn

R6.87bn841

of all active deals on record 
categorised as New Deals.

74.1%

of all active deals into seed or 
start-up stage businesses 
(unchanged).

53.5%

of all deals entail 25% or less 
equity stakes, where investors 
prefer to be minority shareholders.

56.6%

of Independent Fund Managers 
govern the largest number of active 
deals (38.1% in the 2020 VC Survey).

43.2%

of money sourced for investments 
from own Balance Sheets.

44.1%


